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ORI X JREIT Inc. announcesardated-party transaction in connection
with the acquistion of Excdlent K awasaki Building

Tokyo, Japan, March 30, 2004 - ORIX JREIT Inc. (“OJR") announced today thet its Board of Directors
gpproved the following related party transaction in connection with the acquisition of Excelent Kawasaki
Building (Property).

Brokerage commission on Property acquistion
OJR will pay brokerage commisson to ORIX Corporation, which owns 100% share of ORIX Asst
Management Corporation, in connection with the acquisition of Property asfollows.

Brokerage commission..........cocovvevveninnnnns JPY 103,250,000
CoNSUMPLONTAX. ... ev v JPY 5,162,500-
B o r- JPY 108,412,500-

Heed Office.................. 2- 4-1, Hamamatsu-cho, Minato-ku, Tokyo

Eddblished.................. April 17, 1964

Shareholder(s)................. Japan Trustee Sarvices Bank, Ltd., The Master Trust Bank of Japan, Ltd.

Busnesses.........cevvenen. Leasing, corporae finance, red estate-rlated business and other financia
savices,

* ORisared edateinvesment corporation (commonly referred to asa JREIT ) listed on the Tokyo Stock Exchange JREIT
Section (TSE:8954) whose objectiveisto provide sableincome returnsto investors over the mid- to long-term through investing
in diversfied typesof qudity red estate, mostly in Gregter Tokyo Metropolitanarea ORIX Asset Management, awholly owned
subsidiary of ORIX Corp. (TSE: 8591), provides the asset management sarvicesfor OJR.
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